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-2.1%

Variance %

$8,704,009
Total Capital (USD)
$8,887,564
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2024 $8,887,564
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+8%
Total Claim Reserves (Including IBNR) $442,499
$409,516
-79%
Mathematical Reserve (MR) $57,756
$281,100
-8%
Unearned Premium Reserve (UPR) $1,742,125
$1,886,561
-13%
Total Insurance Technical Reserve (ITR) $2,242,379
$2,577,178
-$500,000 $0 $500,000 $1,000,000 $1,500,000 $2,000,000  $2,500,000  $3,000,000

m Change m2025(USD) m2024 (USD)
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9. MIEUAUGONUUOMAMSNGIH (Insurance
Premium Income Management)

UgEIMIiNg (Performance)s
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5 $4.78M

$4.07M

[

$240M  $2.50M

Gross Written Premium (USD Million) Net Premium Earned (USD Million)
H2024 m2025
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Management)
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$0.79M I
Gross Claims Paid (USD Million) Net Claims Incurred (USD Million)
H2024 m2025
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m. MIAUAIGAMW (Expense Management)
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(AbiHamSURIUSIURIIWHEUGIBIVOV t:

wingmsimssmaunuijpioun uumdswag
fantna IHunssamamanginulimigiig

giwowe wuadugpimsalgunwinsizgmsihvimuganyyn Sungimanda

Swiss Re Asia Pte. Ltd. (A.M. Best: A+ Superior | S&P: AA-)

« Malaysian Reinsurance Berhad (A.M. Best: A- | Fitch: A) - Lead Reinsurer
« China Reinsurance (Group) Corporation (A.M. Best: A | S&P: A)

« Sava Reinsurance Company (A.M. Best: A | S&P: BBB+)

« Saudi Reinsurance Company (Moody's: A3 | S&P: A-)

« Hanoi Reinsurance Joint Stock Corporation (A.M. Best: B++)

- Kuwait Reinsurance Co. Far East (A.M. Best: A- | S&P: A-)

« Labuan Reinsurance (L) Ltd. (A.M. Best: A-)

« Cambodia n Reinsurance Company (Cambodia Re) (Domestic Partner)
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UHI 2.4) U 2.4)
700,000 700,000 2,809,100 2,817,500
3,762,301 3,782,225 15,098,114 15223456
136,958 215219 549612 866,256
728674 894,815 2924169 3,601,630
939,930 939571 3,771,939 3,781,773
2,343,993  2,393495 9,406,444 9,633,817
3521444 3524743 14,131,555 14,187,091
92,782 123,936 372,334 498,842
12,226,082 12,574,004 49,063,267 50,610,365
2242378 2,577,178 8,998,663 10,373,141
12,443 12,875 49934 51,822
1101,780 840,729 4421443 3,383,933
155799 235155 625221 946,499
9,673 20,503 38,818 82,525
3522073 3,686,440 14,134,079 14,837,920
9,000,000 9,000,000 36,000,000 36,000,000
(295,991)  (112,436) (1,108,690)  (372,451)
: : 37,878 144,896
8,704,009 8,887,564 34,929,188 35,772,445
12,226,082 12,574,004 49,063,267 50,610,365
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U 2.4) U 2.4)
4065741 4783162 16,307,687 19,472,253
(1,935945) (2,218,231) (7,765,075) (9,030,418)
2129796 2564931 8,542,612 10,441,835
367,783 145923 1475178 594,053
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2495950 2,396,988 10,011,256 9,758,140
615586 622,634 2,469,115 2,534,743
3111536 3,019,622 12480,371 12,292,883
270,294 284,581 1,084,149 1,158,529
3,381,830 3,304,203 13,564,520 13,451,412
(1,765,057) (1,135561) (7,079,644) (4,622,869
675515 369,929 2,709,491 1,505,981
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1,988 (9,344) 7974 (38,039)
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AlEitnan 84 mANMEY 16 (267,911)  (350,885) (1,074,591) (1,428,453)
MIGAUYENG 16 (10,649) (13,210) (42,713) (53,778)
Samuwiphivimi Sagmu 17 (2,020,565) (2,224,502) (8,104,486) (9,055,948)
SaMwilimuins 6.2 (16,644) (23,069) (66,759) (93,914)
cojussnNi SGnmesigh g (3,436,306)  (3,408,253) (13,783,023) (13,874,998)
IMANNYGYSHNNG (54,476)  (104,050)  (218,503)  (423,586)
SamuwagibimAsinng 14.3 (129,079)  (150,869)  (517,736)  (614,188)
MAG§ I OMIWUTge (183,555)  (254,919)  (736,239) (1,037,774)
BRI OB
migja ﬁmﬁ%qﬁ win - - (107,018)  (536,824)
R UUFHUMTNG

MIwuTige (183,555)  (254,919)  (843,257) (1,574,598)
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AANG AANG (HANG (FANG
U NI2.4) UHNG2.4) U NI2.4) U NI2.4)
g1 iaunin gi2024 9,000,000 36,000,000 142,483 665,323 - 681,720 9,142,483 37,347,043
ugsuugnmumiwuTigs
IMANRAGUUMIWUTIHS - - (254,919) (1,037,774) - - (254,919) (1,037,774)
WgERIIGHIGHY
mrgﬂﬂ AmiyiBwtg - - - - - (536,824) - (536,824)
OIUIg RN I UMTWUTIGS - - (254,919) (1,037,774) - (536,824) (254,919) (1,574,598)
sigFat iag gicoos 9,000,000 36,000,000 (112,436) (372,451) - 144,896 8,887,564 35,772,445
g1 iaunn §i2025 9,000,000 36,000,000 (112,436) (372,451) - 144,896 8,887,564 35,772,445
ugsugnomomiwuTigs
IMANRAGUNUMILUTIGS - - (183,555) (736,239) - - (183,555) (736,239)
WEINIGHIGH T
migjaﬁm:gigﬁmﬁm - - - - (107,018) - (107,018)
USRI UMTWUTIGS - - (183,555) (736,239) - (107,018)  (183,555) (843,257)
nigfat fag gi2o2s 9,000,000 36,000,000 (295,991) (1,108,690) - 37,878 8,704,009 34,929,188
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22025

2024

BN §ANINIETH

2025 2024
msfs St
(FONG (RONS

UM 2.4) UM 2.4)

(183,555)  (254,919)  (736,239) (1,037,774)
104,866 118,809 420,618 483,672
- (12,993) - (52,895)
- (4,226) - (17,204)
(154,464)  (271,588)  (619,553) (1,105,635)
(963) (9,751) (3,863) (39,696)
15,547 148,513 62,358 604,596
16,644 23,069 66,759 93,914
129,079 150,869 517,736 614,188
(72,846) (112,217) (292,184) (456,834)
310,574  (80,280) 1,245,712  (326,820)
49,502 92,769 198,553 377,663
(359) 323,210 (1,440) 1,315,788
(143,470) 51,924  (575,458) 211,383
251,697  (185,094) 1,009,557  (753,518)
9,354  (98,134) 37,519  (399,504)
(334,800)  (124,312) (1,342,883)  (506,074)
69,652 (132,134) 279,376 (537,916)
96,797 107,059 388,253 435,837
(16,644) (23,069) (66,759) (93,914)
(15,979)  (155,370) (64,090)  (632,511)
(236,706)  (248,536)  (949,428) (1,011,790)
(102,880)  (452,050)  (412,648) (1,840,294)
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BeYsanGInHRasHEMaSSiuns

MIG Mg Shuimi (6,681) (4,277) (26,797) (17,412)
anGIMAggumsimiunign) fhuims - 51,500 - 209,657
MIMASGUMS 157,763 292555 632,786 1,190,991
aNGIMARgS g SiicangmniSiuns 151,082 339,778 605989 1,383,236

B IANS IR RS HEMANLIRBIMNS

mignasinnnimAidsistanunfiaog (79,356) (68,705)  (318,297)  (279,698)
aGIIANIHM g ungmntinys (79,356)  (68,705)  (318,297)  (279,698)
miswg:agisansima fhandimeiauyu (31,154)  (180,977)  (124,956)  (736,756)
anBm Shansmiiovyusigs feunn 123,936 304913 498,842  1,245570
mtgﬂﬁﬁmigqﬁmﬁw - - (1,552) (9,972)
B Bansimhrsyunigist ieg

GONFRIW 1) 92,782 123,936 372,334 498,842
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st masnt
uipupN gutemunt dpt:mand idanm
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FANINIEIT gAnIEIEIn  fAnimiein

ig¥a1 feg gi2025
HSMBATANHGHI{NID +0.5% 19,627 11,340 (11,340)
HSMAATANNGHI{NID -0.5% (19,627) (11,339) 11,339

ig¥a1 fag gi2o24
HSMH R ANRGHI{M +0.5% 22,482 8,999 (8,999)
HMOAANRGAIMW -0.5% (22,482) (8,999) 8,999
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2025 2024 2025 2024
gapiniein goniniein & M
(RANG (RN
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nanSpiggumsimagin () 2,283,236 2,300,483 9,162,626 9,259,444
RANSRIg G 6,593 41,397 26,458 166,623
[MARKTERIgNATREID 30,521 29,578 122,481 119,051
mignauRIie gulinnSpis g

msfimngsn 23,115 22,037 92,760 88,699
Samuwuihys 528 - 2,119

2,343,993 2,393,495 9,406,444 9,633,817
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U 2.4)  WIHI 2.4)

ivifnywinminnituns
muuAanddyhiiemy sie

SuRismhi 1§2I *) 3,500,000 3,500,000 14,045,500 14,087,500
mifmn ﬁUQILﬁfQ%ﬂI 21,444 24,743 86,055 99,591

3,521,444 3,524,743 14,131,555 14,187,091

[MATTANYWENMNIGAFIRNN §GUNSHMMITMAUEIF 3.90% (20243 4.50%) AUAG]H
MIWUTIGS

NGNS SCENBINHSBBRS

2025 2024 2025 2024
ganintutn gapmntein mdgu msij
(RANG (RANS

UM 2.4) I 2.4)

5

ansmARHin 4,419 3,258 17,733 13,113
fGIMAISInMI 88,363 120,678 354,601 485,729
92,782 123936 372,334 498,842

GRS NIGNUAGGUNSMIMATIHINUORIVHEN  0.30% (2024¢  0.30%)
IUAANSGIS BHENT 1.00% (20243 1.00%) W{MUBANEFIS]
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2025 2024 2025 2024
gaiEeis  ganiiin ndgu msij
(RN GIh
UHING 2.4) I 2.4)
1551 igwnn 20,503 11,111 82,525 45,388
samwngubimndiang 225,876 257,928 905,989 1,050,025
ngIGMAsinNMmmsui (236,706)  (248,536)  (949,428)  (1,011,790)
mtiﬂaﬁmigigﬁmﬁs‘m - (268) (1,098)
ig¥a1 ieg 9,673 20,503 38,818 82,525
14.3 Samwngiubimadianm

miglapasamwagidmitiang
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ginnm isiphinwminnginngm ynnnsgsnnigmus

2025 2024 2025 2024

gapineis  gapinisin méiu msi

(RANG (RANG

UM 2.4) WM 2.4)

SAN YY) ANA U 4,065,741 4,783,162 16,307,687 19,472,253

Ng 5% 186 ANIYH NG AITU 203,287 239,158 815,384 973,612

imsns g AmiwuTigsys 21,431 17,510 85,960 71,284

NgIRH 1,158 1,260 4,645 5,129

SamuwngiGimaAdinnm 225,876 257,928 905,989 1,050,025
ngitusgrumsunima

st smantmug (96,797)  (107,059)  (388,253) (435,837

SamwagibmAdiAnmeag 129,079 150,869 517,736 614,188
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15. Ssge
2025 2024
g8 gt m8u 6 g st
Mmutjs Myl @ans mutjs miuin @ang
U 2.4) U 2.4)
GeUM INRpWw
Shmsuls
Higus 1MAts
9,000 & ANIFTHTH 1,000 9,000,000 36,000,000 1,000 9,000,000 36,000,000

Gssmnts SNIsNUESIUHBUISMSHs MMy

2025 2024
manwis tigs tgs  munwis tigs g8
mavis  Mav)s gumeiin mEtis MAT)S  ganmiuli

memu memy

AT 1h (g 20% 200 1,800,000 20% 200 1,800,000
inn fh i 20% 200 1,800,000 20% 200 1,800,000
A fih /igd 20% 200 1,800,000 20% 200 1,800,000
N i Ains 20% 200 1,800,000 20% 200 1,800,000
g b Aindse 20% 200 1,800,000 20% 200 1,800,000
100% 1,000 9,000,000 100% 1,000 9,000,000
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16. VBRBVBAGHARMNNNBICTMBBIHD

niimiwuhigeinumsumiigiar iag gizozs

Antigs Bl
unsws HEAW Trgny mugidn tnp g Hjan[ay 1 ] U

§anmtuin faniutn §anstyin ganmute §anstyins ganmute §anstyins ganmute Aty mé)e

fnng

HIG2.4)

ygaagumnm 1,895,555 913,001 118,486 44,349 242,466 180,722 518,732 152,340 4,065,741 16,307,687

ugRIgIgERmNtug (380,452) (840,462) (97,468) (35,479) (181,583) (144,557) (163,400) (92,544) (1,935,945) (7,765,075)

ygana njg 1,515,103 72,629 21,018 8,870 60,883 36,165 355,332 59,796 2,129,796 8,542,612
vlpuguguisgnAvshid

unSfwdsndgninnd 155,529 (69,486) 8,367 15,828 6,342 6,062 238,799 6,342 367,783 1,475,178

vigugisimaugghd

un8fwdsnegnAnndig

SiERMNUMUS (21,025) 99,891 (4,847) (12,656) (9,291) (4,627) (39,783) (9,291) (1,629) (6,534)

sopueguimsiivpans

mntRng 1,649,607 103,034 24,538 12,042 57,934 37,600 554,348 56,847 2,495,950 10,011,256

i anfiimimahomug 121,198 255,439 30,626 11,909 54,327 46,417 48,470 47,200 615,586 2,469,115
soprurjue g similing

mhtm 1,770,805 358,473 55,164 23,951 112,261 84,017 602,818 104,047 3,111,536 12,480,371
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16. VRBVBHEGESRRHITNINGISTIBIBEHS (&)

npnimiwuligsizumsuigiat feg gizozs (i)

GRETIE Bl
unsws Hifw Tegny mygidn fnp ygns Hjan(ay 13 U
ganstyin fanmiin §aniutn gantytn faniein fanmiin gansiutn gantyin fanmiein méieu
(RANG
URINI2.4)
anafuiiumegHa (689,091) (415,088) (12,027) (12,940) (41,141) (594,695) (75) (1,765,057) (7,079,644)
ainniisusgmei
HAMDUMUS 119,458 342,372 10,509 9,787 32,913 160,416 60 675,515 2,709,491
vigupnistanuigusn
mh Ui 52,881 (63,400) 3,515 (1,473) (1,331) (21,690) (1,485) (32,983) (132,295)
vlgugnistnnuhgrsn
IR HAM NN UHUS (45,180) 51,718 (1,875) 941 838 (5,404) 950 1,988 7,974
manhygisumsifnig (561,932) (84,398) 122 (3,685) (8,721) (461,373) (550) (1,120,537) (4,494,474)
niggiian Shagmrymu (60,885) (88,370) (9,739) (1,346) (31,613) (11,094) (59,787) (5,077) (267,911) (1,074,591)
MITAU)HNS (7,576) (363) (105) (44) (304) (181) (1,777) (299) (10,649) (42,713)
fojuaiANi Shdamuwingha (630,393) (173,131) (9,722) (1,390) (35,602) (19,996) (522,937) (5,926) (1,399,097) (5,611,778)
imAsnmaghfgagn
mhom 1,140,412 185,342 45,442 22,561 76,659 64,021 79,881 98,121 1,712,439 6,868,593
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16. VBRSBVBAGHIRHINNBICTMBIBIHS (&)

nnimiwuligsisumsuniigist ieg gizoas

ypaAgUm OhUm
UnNAIGIGjHAMONUIUS
ugna af
vlpuswgn isgnavgshid
imifwisnsgndnng
vipusuisimhvpaid
tnSAwssnERRfRnNGig
BinmNtiug
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ARdis KBk

unsws Hifw Trgny mugidn tapm ug Hgan(ay 13 GV
Hanyli GIEANH GIREANH GIEANH GINEAH Haniyli GINEAH GINEANHY Hanmtyli msu)a
(finng
UHII2.4)
2,125,264 904,993 120,072 69,854 165,866 180,572 839,123 377,418 4,783,162 19,472,253
(412,470) (781,476) (121,487) (55,792) (121,207) (144,458) (241,619) (339,722) (2,218,231) (9,030,418)
1,712,794 123517 (1,415) 14,062 44,659 36,114 597,504 37,696 2,564,931 10,441,835
122,855 44,524 131,787 37,416 29,509 16,172 (461,390) 225,050 145,923 594,053
(32,293) (24,971) (106,646) (29,636) (20,907) (13,163) 86,010 (172,260) (313,866) (1,277,748)
1,803,356 143,070 23,726 21,842 53,261 39,123 222,124 90,486 2,396,988 9,758,140
147,568 202,387 31,175 16,318 35,425 42,530 63,869 83,362 622,634 2,534,743
1,950,924 345,457 54,901 38,160 88,686 81,653 285,993 173,848 3,019,622 12,292,883
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ngnmiwshigsinumsunoigdst ieg gizo24 ()

Ans g
unsug Hifw Tegny mygiin tan ug Hgan(ag 1 tigy
I gansiyti ganmiyii IDEANGH Hanmtyln gansiyTh ganmiyii IS H I EAH mst
(finng
UNi2.4)
annsiuisumsgnst (755,588) (19,677) (8,029) - (4,305) (64,389) (282,314) (1,259) (1,135,561) (4,622,869)
anhinuggumsi
HAmhUhug 164,394 17,586 5,467 - 3,229 51,511 126,734 1,008 369,929 1,505,981
vipuguistapuigasn
mhoiighg 18,934 (18,452) 6,581 6,754 1,296 (2,775) (43,883) 9,934 (21,611) (87,978)
vipunistapudgrsn
§IgjAmhUkUg (26,186) 16,882 (5,666) (4,739) (827) 1,684 16,611 (7,103) (9,344) (38,039)
soanhrgginumeiinigih (598,446) (3,661) (1,647) 2,015 (607) (13,969) (182,852) 2,580 (796,587) (3,242,905)
Aigiian Bhngmrymu (70,945) (93,430) (14,468) (7,928) (21,786) (9,647) (90,437) (42,244) (350,885) (1,428,453)
MIBRUENG (8,564) (933) (63) (70) (223) (181) (2,988) (188) (13,210) (53,778)
aopueTany Shdamugihy (677,955) (98,024) (16,178) (5,983) (22,616) (23,797) (276,277) (39,852) (1,160,682) (4,725,136)
imAGinmagghfgsn
LG 1,272,969 247,433 38,723 32,177 66,070 57,856 9,716 133,996 1,858,940 7,567,747
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2025 2024 2025 2024
gt gapimneis mSiu msij
(RANG (RANG

NI 2.4)  WIWIG 2.4)

1320423 1,428,880 5296217  5816,970
298,290 230,770 1,196,441 939,465
104,866 118,809 420,618 483,672
39,868 96,080 159,911 391,142
29,417 49278 117,992 200,611
18,608 38,779 74,637 157,869
38,598 36,052 154,817 146,768
20,748 23,133 83,220 94,174
25,505 20,543 102,301 83,631
17,168 16,633 68,861 67,713
12,029 15,329 48,248 62,404
6,632 6,509 26,601 26,498
5,000 5,000 20,055 20,355
3,097 3,725 12,422 15,164
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